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E. O. 11652: N/A 

TAGS: BDIS, BGEN, ET 

SUB J : MANDRELL INDUSTRIES 

REF: STATE 001621 AND PREVIOUS 

1 . GEORGE GLASSCOE, LOCAL REP OF MANDREL INDUSTRIES, 
RECENTLY DISCUSSED CURRENT STATUS OF 

MANDREL CASE WITH ECON/COMM COUNSELOR. ACCORDING 
TO GLASSCOE, ETHIOPIAN COURTS HAVE UPHELD DECISION 
OF TAX APPEAL COMMISSION WHICH WAS IN FAVOR OF 
MANDREL. AS A RESULT, INLAND REVENUE DEPT 
OF MINISTRY OF FINANCE IS NOW PREPARED TO NEGOTIATE 
TAX LIABILITY OF MANDREL. THIS INFO HAS BEEN 
PROVIDED TO OFFICIALS OF PETTY-RAY GEOPHYSICAL 
(NOW RESPONSIBLE FOR MANDREL), WHO RESPONDED 
MAR 30 WITH AN OFFER WHICH IS BEING CONVEYED TO 
INLAND REVENUE BY PRICE WATERHOUSE, MANDREL'S 
ACCOUNTANTS. 

2. COMMENT: ALTHOUGH THESE DEVELOPMENTS ARE EN- 
COURAGING, IT MAY STILT. BE SOME TIME BEFORE DISPUTE 
IS SETTLED. 
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